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La pensée de I’¢écrivain, en tant que pensée,
échappe a toute main qui voudrait la saisir;
elle s’envole d’ame en ame; elle a ce don et
cette force, — virum volitare per ora; mais le
livre est distinct de la pensée; comme livre, il
est saisissable, tellement saisissable qu’il est
quelquefois saisi.

The writer’s thought, as a thought thought,
escapes any hand that would grasp it; it

flies from soul to soul; it has that gift and
strength, - virum volitare per ora; but the
book is distinct from thought; as a book, it is
graspable, so graspable that it is

sometimes grasped.

Victor Hugo, Opening speech at the International
Literary Congress, June 7, 1878
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Afternoon Comment: Shanghai
Stock Index Rose Slightly by
0.11% to 2671.93 points, led by
communications operations, oil
exploration and other sectors
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Tencent securities on August 20,
the Shanghai market rose slightly,
touching a high of 2691.73 points,
the lowest dip 2658.21 points,

as of midday closing, Shanghai
index closed at 2671.93 points, up
0.11%, volume of 64.006 billion
yuan; deep into the index reported
8312.31 points, a new annual low,
down 0.54%, volume of 84.387
billion yuan; GEM index reported
1418.70 points, a new annual low,
down 1.09%; SSE 50 index of
2390.77 points, up 0.7%.
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On the plate, communications oper-
ations, oil mining, insurance, bank-
ing, brokerage and other sectors
led the rise; livestock and poultry
breeding, electrical machinery, air-
ports, medical services, traditional
Chinese medicine and other sectors
led the decline, concept stocks,
housing leases, two barrels of oil
reform, combustible ice, oil reform
concept, assembly building and
others led the rise, tail gas man-
agement, chicken, pork, biomass,
monoclonal antibody concept led
the decline.
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In terms of individual stocks, 14
stocks such as Jikai, China Sports
Industry, City North High-Tech,
etc. rose; 14 stocks such as Tong
You Technology, Kaishan, Sanju
Environmental Protection, etc. fell.
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1021 stocks rose, of which 27
stocks such as Shilian, Xinchen
Technology, ST Yunwei, etc. rose
by more than 5%.
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2236 stocks fell, of which 130
stocks such as Taihe Health,
Chuang Yuan Culture, Yanjin Shop,
etc. fell by more than 5 percent.
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In terms of turnover, a total of 6
stocks changed hands at a rate of
more than 20%, of which Jie Jia
Wei Chuang changed hands at the
highest rate of 46.75%. In terms

of capital flow, the top five indus-
try sector main inflows are banks,
computer applications, special
equipment, real estate development,
communications equipment, and
the top five outflows are computer
applications, special equipment,
traditional Chinese medicine, banks
and chemical pharmaceuticals. The
top five stocks in the main inflow
are Jie Jia Wei Chuang, China Uni-
com, Two Thirty Four Five, ICBC,
and Orient Nova, while the top five
stocks in the outflow are Jie Jia Wei
Chuang, Yunnan Baiyao, Shuang-
hui Development, Guizhou Maotai,
and Two Thirty Four Five.
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The top five concept topics ranked
in the main inflow are margin
trading, financing securities, and
securities lending.
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MSCI concept, Shenzhen Stock Ex-
change, Shanghai Stock Exchange,
the top five concept topics for
outflows are transferable securities
lending, financing securities, Shen-
zhen Stock Exchange, Shanghai
Stock Exchange, MSCI concept.
Data from the China Foreign Ex-
change Trade Center showed that
the mid-price of the yuan rose 176
points against the dollar to 6.8718.
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Shanghai Interbank Offered Rate
(SHIBOR) was 2.6250% overnight,
up 4.5 basis points; 7-day SHI-
BOR was 2.6740%, up 2.4 basis
points; and 3-month SHIBOR was
2.8300%, up 1.3 basis points.
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As of the last trading day, the SSE
financing balance reported 522.737
billion yuan, down 1.608 billion
yuan from the previous trading day,
the balance of securities reported
6.016 billion yuan, down 188 mil-
lion yuan from the previous trading
day; the SZSE financing balance
reported 341.257 billion yuan,
down 1.952 billion yuan from the
previous trading day, the balance
of securities reported 999 million
yuan, down 0.47 billion yuan from
the previous trading day.
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The total financing and financ-
ing balance of the two cities was
871.008 billion yuan, down 3.795
billion yuan from the previous
trading day.
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From the north-south fund flow

of the Shanghai-Shenzhen-Hong
Kong Stock Exchange, as of this
writing, the net inflow of north-
ward funds was 3.706 billion yuan,
including a net inflow of 2.452 bil-
lion yuan from the Shanghai Stock
Exchange, with a fund balance of
49.548 billion yuan on the same
day, and a net inflow of 1.254 bil-
lion yuan from the Shenzhen Stock
Exchange, with a fund balance of
50.746 billion yuan on the same
day; the net inflow of southward
funds was 0.06 billion yuan, in-
cluding a net outflow of 148 mil-
lion yuan from the Shanghai-Hong
Kong Stock Exchange, with a fund
balance of 42.148 billion yuan,
Shenzhen-Hong Kong Stock Ex-
change net inflow of 208 million
yuan, the balance of funds for the
day was 41.792 billion yuan.
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(This article was automatically
written by Tencent’s robot Dream-
writer)






The main text of this publication was the
subject of Shenzhen Tencent Computer Sys-
tem Co Ltd v Shanghai Yingxun Technology
Co Ltd (Tencent). The plaintiff Tencent has
independently developed a set of data and
algorithm-based intelligent writing assis-
tance system called Dreamwriter to meet the
needs of large-scale and personalized content
businesses. On August 20, 2018, Tencent first
published a financial report on the Tencent
Securities website and noted at the end that:
“This article was automatically written by
Tencent’s robot Dreamwriter”. The Defend-
ant in this case, Shanghai Yingxun, without
Tencent’s permission and authorization, re-
printed the article on its website on the day it
was published. Following, the Plaintiff sued
Shanghai Yingxun Company to the Court on
the grounds of copyright infringement and
unfair competition. On Dec 24, 2019 the
Shenzhen Nanshan District People’s Court
recognised the human creator’s selection
and arrangement involved in producing the
relevant output, and ruled that the output
generated by Dreamwriter satisfied the
requirements for written works and therefore
was protectable under the Copyright Law of
China. The Court ordered the defendant to
compensate the plaintiff for economic losses
of ¥1500, making it the first case judicially
confirming that Al-generated outputs can be
granted copyright protection in China.

Translation by Zhou Yuqi and Julian Siffert






PUBLIC
DOMAIN







